SMALL BUSINESS RATES RELIEF

In the March 2010 budget, the Government announced amendments to the scheme, which, if approved by Parliament, will come into effect from the 1st October 2010.

The changes will affect businesses that occupy properties with a rateable value of £12,000 or below and fulfil criteria already in place. 

Information letters will be sent out to all properties that may be affected by the amendments.  

Until the proposed changes have been approved, the criteria for the scheme are shown below and payments must be received as billed.

Small Business Rates Relief 2010 – 2015

There are two elements to the relief

· The charge calculated using the small business rate multiplier of £0.407 ( as opposed to the national multiplier of £0.414)

· Sliding scale of relief up to 50%, based on the rateable value of the property

From the 1st April 2010, any ratepayer who occupies a single property within England, where the rateable value if less than £18,000, will be entitled to the following relief

	RV Range
	Relief

	£1 - £6000
	Business rates calculated using the reduced non-domestic multiplier and 50% relief granted.

	£6,001 - £11,999
	Business rates calculated using the reduced non-domestic multiplier and relief declining on a sliding scale of 1% for every £120.

	£12,000 - £17,999
	Business rates calculated using the reduced non domestic multiplier


The relief will also apply where a ratepayer occupies a main property with a rateable value of less than £18,000, but also has ancillary properties with RVs of less than £2,600 each, providing the that the total of all properties does not exceed £17,999.  

In this case, relief will only be applied to the one main property.

If small business rates relief has already been applied to your account, there is no requirement for a new application form to be completed.  

For further information or to request an application form, please telephone the business rates help line on 01785 619282 or email revenues@staffordbc.gov.uk

Small Business Rates Relief 2007 – 2010

Applications for relief may still be submitted for the 2007 to 2010 period up to 30th September 2010. 

Relief will be applied to a ratepayer who occupies a single property within England, where the rateable value is less than £15,000. Entitlement will be as follows:

	RV Range
	Relief

	£1 - £5,999
	Business rates calculated using the reduced non-domestic multiplier and 50% relief granted.

	£6,000 - £11,999
	Business rates calculated using the reduced non-domestic multiplier and relief declining on a sliding scale of 1% for every £100.

	£12,000 - £14,999
	Business rates calculated using the reduced non domestic multiplier


The relief will also apply where a ratepayer occupies a main property with a rateable value of less than £15,000, but also has ancillary properties with RVs of less than £2,200 each, providing the that the total of all properties does not exceed £14,999.  

In this case, relief will only be applied to the one main property.

